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INDEPENDENTAUDIToRsREPoRToNAUDIToFANNUALSTANDAIoNEFINANCIALRESUtTS
AND REVIEW OF QUARTERLY FINANCIAL RESUTTS

To,

The Board of Directors of

PRATIK PANELS LIMITED

Opinion and Conclusion

Wehave(a) audited standalone financla results for the year ended March31,2024and (b) reviewed the

standalone financial results for the quarter ended March 31, 2024 (refer 'other Matters' section below),

whichwere5ubjecttolimitedreviewbyus,both]nc]udedintheaccompanyjng,,statementofstandalone
Financial ResLrLts for the quarter and year ended March 3L,2A24" of PRAT|K PANELS LIM|TED ("the

Company") ("the Statement"), being submitted by the Company pursuant to the requlrement of

Regulatlon 33 of the SEBI (Llstlng Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("the Listing Regulatlons")

(a) opinion on Annual Financial Results for the year ended March 31, 2024

]nouropinionandtothebestofoLlrinformat]onandaccordingtotheexplanationSg]VentoUs,the

(i) is presented in accordance with the requlrements of Regu atlon 33 of the Llsting ReguLatlons in this

regard;and
(ii)givesatrueandfairV]ewinconformityWiththerecognitionandmeasurementprincip]eslaiddown

lnthelndianAccountingStandards("lndAS")prescribedunderSection133oftheCompaniesAct'
2013 (the "Act") read with relevant rues issued thereunder and other accounting principles

generally accepted ln lndia, of net profit/ (loss) and other comprehensive income/ (loss) and other

financlaL information of the CompanY for the year ended March 31, 2024-

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,2024

Wlth respect to the standalone flnancla results for the quarter ended March 31, 2024, based on our

review conducted as stated in paragraph (b) 6f Auditor's Responsibi ities section below, nothing has

come to our attention that causes us to believe that the unaudited standa one financial results for the

quarter ended Match 37, 7024, prepared in accordance wlth the recognltion and measurement

prlnciples laid down in the lndian Accounting Standards and other accounting principLes genera ly

accepted jn lndia, has not disclosed the informatlon required to be disc osed in terms of Regulation 33

of the SEBI (Listing Obigations and Dlsclosure Requirements) Regulations, 2015, as amended,

including the manner jn whlch it is to be disclosed, or that it contains any materlal mlsstatement

Basis lor Opinion on the Audited Standalone Financial Results for the year ended March 31, 2024

we conducted our audit ln accordance wlth the Standards on Auditing ("SAs") speclfied under Section

143(10) of the Act. Our responsibilities under those Standards are further described in paragraph (a) of

Audltor's Responsibl ities section below. we are independent of the Company in accordance with the

Code of Ethics issued by the lnstitute of Chartered Accountants of lndla ("the lCA ") together wjth the

ethica requirements that are relevant to our audit of the standalone Financial Resu ts for the year ended

March 31, 2024 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance wlth these requiTements and the lCAl's Code of Ethics. We believe

that the audit evldence obtained bv us is sufficient and appropriate to provide a basis for our audit

/'"$)n<X.l/ l-.-. \%
opinion.



Management's Responsibilities for the Statement
This Statement which includes the Standalone Financial Results is the responsibility of the Company,s
Board of Directors and has been approved by them for the issuance. The statement has been complied
from the related audited Standalone Financial Statements as at and for the year ended March 31,2024.
This responsibility includes the preparation and presentation of the Standa one Financial ResLrlts for the
quarter and year ended March 31, 2024 that give a true and fair view of the net profit/ (loss) and other
comprehensive incorne/ (loss) and other financial information in accordance with the recognition and
measurement principles laid down in the indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulation 33 ofthe Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making iudgments
and estimates that are reasonable and prudent; and the design, irnplementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and is free from material misstatement, whether due to

ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing ihe
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financia reporting process ofthe Company.

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 37,2024
our objectives are to obtain reasonable assurance about whether the standalone Financial Resuits for the
year ended March 31, 2024 as a whole is free from materia misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Nlisstatements can arise from fraud or error and are considereal
rnaterial if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with sAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Annual standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, ancl
obtain audit evidence thal rs sufficient and appropriate to provide a basis for our opinion_ The risk
of not detectrng a material rnisstatement resurting frorn fraud is higher than for one resulting from
error, as fraud may involve collLrsion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe Company,s internalcontrol.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

' Evaluate the appropriateness and reasonabreness of discrosures made by the Board of Directors in
terms of the requirements specified Llnder Regulation 33 of the Listing Regulations.
Conclude on the appropriateness of the Board of
a(counlilg drd, based or rhe audir evioence
related to events or conditions that may cast the ability of the Company to

of the going concern basls of
r a rnaterial uncertainty exists

continue as a going concern. lf we conclude t

use

nty exists, we are required to



draw attention in our auditor's report to the related disclosures in the Statement or, if such

disc osures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions rnay cause

the Company to cease to contlnue as a goinS concern.

Evaluate the overall presentation, structure and content of the Annual Standalone Financial

Results, including the disclosures, and whether the Annual Standalone Financial Results represent
the underlying transactions and events in a manner ihat achieves fair presentation.

Obtain sufficient appropriate audit evidence reSarding the Annual Standalone FinanciaL Results of
the Company to express an opinion on the Annual Standalone Financial Results.

lMaterialitv is the magnitude of misstatements in the Annual Standalone Financial Resuts that,
individually or in aggregate, makes it probable that the economic decisions of a reasonabJy

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materialiiy and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in ihe
Annual standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings including any significant deficiencies in
internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethlcal requirements regarding independence, and to communicate with them all relationships and oiher
matters that may reasonably be thought to bear on our independence, and where applicabe, related
safeguards.

(c) Review of the Standalone Financial Results for the quarter ended March 31, 2024
We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2024 in
accordance with the Standard on Review Engagements ("SRE ) 2410 'Review of Interim Financial
lnformation Performed by the lndependent Auditor of the Entity', issued by the tCAl. A review of interim
financial information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytica and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we would become
aware of al significant matters that might be identified in an aLldit. Accordingly, we do not express an
aLrdit opinion.

Other Matters
. The Statement includes the results for the Quarter ended March 3I, ZOZ4 being the balancing

figure between audited figlrres in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review by
us. Our report on the Statement is not modlfied in respect ofthese matters.

For R Shah & Co,

Chartered Accountants
Firm's Registration Number:

Aa,ir{4,,.aASs-,,-;
CAAdityendra Soni
Partner
Membership Number:

Date: May 29,2024
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UDIN: 244001498KEC804757.
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